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M VHOVKATOPBI JONTOBOrO PhIHKA

WHpekebl 3HaueHne WN3m-e Bbinyck Mokynka [Mpopaxa WN3m-e YTM, %
RUB/USD 27.985 0.0185 ) O®d3 45001 104.90 104.95 0.07 5.15
EUR/USD 1.3016 -0.0004 v O®d3 46001 109.40 109.60 0.00 6.44
MIBOR, % 0.92 -0.17 [ ] O3 46014 104.65 104.75 -0.04 7.95
OCTATKM HA KIC B LIB, 301 -2 v MFop29-06 107.38 107.49 0.80 7.55
MNPA. PYB.

HE®Tb (URALS) 39.37 07 ¥ Mrop39-06 105.60  105.74 0.95 8.05
3010TO 421.6 0.9 ) KOMW 7B 06 94.45 95.00 0.35 11.28
EMBI+ 331.59 -0.02 [ AJTPOCA 198 106.75 107.00 0.00 6.26
EMBI+ CMPE]] 369 2 'y FA3MPOM A2 106.40  106.60 0.00 6.01
EMBI+RUSSIA 384.35 0.09 L) FA3MNPOM A3 101.50 101.70 0.05 7.41
EMBI+RUSSIA CMNPEA 204 1 S YpanCe3lH6 106.75 106.90 -0.12 9.39
MICEX RCBI 103.53 -0.04% [ FOT3K-1 100.15 101.40 0.00 13.77
MICEX OBBbEMbI, MITH. PYB. BUPXA PMC PEMO POCCUKSA 30 105.13 105.19 -0.06 6.27
KOPMOPATUBHbIE 748.41 4576.63 620.39 UST 10 100.77 100.81 -0.01 4.15
MYHULINMNANBHBIE 112527  3981.29 FA3MPOM 13 119.00  120.00 -0.02 6.55
FOCYAAPCTBEHHbIE 6774.85 219.50 BAHK MOCKBbI 09  103.91 104.53 -0.01 7.00

M CTPATETUA

B LeHTpe BHUMaHWs y4aCTHUKOB LOJITOBOrO PblHKA BYEpa OKa3a/MCb ABa ayKLWUOHA Mo
pasmelleHuio obnuraumii Mockebl (41-4 v 42-i cepun). Ux pesynbTaTtbl Npes3oLv
BCE OXXMAAHWA MO JOXOLHOCTH, @ CMPOC, KOTOPbIM M 6e3 TOro OXKMAANICA HA BbICOKOM
YPOBHE, B COBOKYMHOCTW MO [ABYM BbiMyCKam MpeBbicMN npeanoxxkedue B 3,4 pasa,
coctasus 27,4 mnpa. pybneit. Mo oaHoM M3 Bepcuit, HOMbLLYIO YacTb NPEANO>KEHHOMO
K pa3smelleHWio oObema BbiMYCKOB OO/MrauMi CTOJMUbl BbIKYMUAW WHOCTPaHHble
uHsectopbl. O6a Bbinycka 6biiM pa3MeleHbl C AOXOAHOCTbIO, 3HAYEHUE KOTOPbIX
0Ka3asioCb 3HAYWTESIbHO HWXKE YPOBHEM AOXOAHOCTU BTOPHYHOrO pPblHKA OG/Mraumi
MockBbl HakaHyHe. B uTore, pesynbtarbl ayKLUMOHOB CNPOBOLMPOBANM POCT LieH paHee
obpauiasmxcs Bbinyckos obauraumii Mockebl ot 0,5% no 1,0%.

BHELUHMA [OONTOBOW PbIHOK. Buepa komuccus FOMC nopsena utoru
OBYX[LHEBHOrO 3acefiaHusi, Ha KOTOPOM OblIo NPUHATO PeleHHe O NOBbILUEHUH YPOBHS
yueTHoW ctaBku Ha 25 6.n. po 2,5% roposbix. B cBoem kommeHTapun Komuccus He
U3MEHWsIA HHUKaKMX (DOPMY/SIMPOBOK, W, KaKk B aekabpe, okasanacb Yy[OBJETBOpeHa
Temnamu pocta 3koHoMmukn CLLUA, HecMoTps Ha pocT ueH Ha 3HeproHocutenu B 2004
rogy. Mo mHeHuto FOMC «cocTosiHWe pbiHKa Tpyhda NpofosiKaeT yayylaTbCs, a PUCKM
YCKOPEHUS MHAPAALMKU U UH(NISLUOHHDBIE OXXMAAHUS OCTAIOTCA HE3HAUYUTESIbHbIMUY.
Monutnka FED He u3MeHMTCSH, CTaBKWM OyayT MOBbIWATLCA BO B3BELIEHHOM PEXWME,
npegnonaras, YTo YpoOBEHb WHNSALMM OCTAHETCA HA OTHOCUTESIbBHO HU3KOM YPOBHE.
Peakuus pbiHka Ha pewernre FOMC npakTuuyecku oTcyTCTBOBana, NOCKOJIbKY pelleHWe
FOMC nonHocTblo coOBnasio ¢ OXWIOAHWSMH, a COMAepXKaHWe npecc-pennsa He
NpenoAHec/o HUKaKUX ClopnpHU30B.

PbIHOK POCCHICKMX CyBepeHHbIX eBpoobnuraumii noka ocrtaeTcs ctabunbHbiM. 3aBTpa
cocTouTCa NyBNUKaLms BaXKHOW CTaTUCTUKKM no pbiHky Tpyaa CLUA, kotopas cnocobHa
nokonebarb pPbIHOK BHeWwHWX gonros. Kpome Toro, Ha nocnegHuit pabouni aeHb
HeLenu 3annaHMpoBaHa BCTpeda MUHUCTPOB puHaHcoe cTpaH «G-7». [naBHoe
BHMMaHWe pbiHKA CHoBa npuenedet K cebe npepcepatens MPC CLUA A. lpuncnen,
BbICTyn/ieHHe KoToporo coctoutcs B 16:45 no ™ockoBckoMy BpemeHW. Peub
lpuHCneHa, Kak oOXupaeTcs, cHoBa OypeT KacaTbca npobnembl aeduuuta cyeta
Tekywux onepauni CLUA. Bo3amoKHO, UTO Ha BCTpeuye BCTaHeT BOMPOC O LOCPOYHOM
noraweHun poccuiickoro gonra nepeg Mapwxkckum Knybom Kpegutopos.
Mpegnonaras, uyTo NOCNE HACbIWEHHDBIX COObITUH 3TOW HEAENU PbIHOK BHELIHWUX
LONIFOB, B KOHEYHOM WTOre, OCTAHETCA CTabW/ibHbIM, a [AWHAMWKA BHYTPEHHWX
[OJITOBbIX PbIHKOB B O/MKalllee BpeMs OKaXKeTCs MO3WTHMBHOW. Mbl Kaem, uTo B
Hauane ceBpans YY4aCTHUKM pbiHKa 3abyayT O doyHAaMeHTasbHOM TeHAEeHUWW pocTa
NPOLEHTHbIX CTABOK WM HauHyT cnpawusaTb obnauraumu giopauuen cebiwe 1,5-2,0 ner.
PekomeHgauuu (cM. Ha cTp.4).
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550 CrP3g POCCUM 30 n UST10, 6.n. “ COBb”’MH HA Pb|HKE

PYBJIEBbIE OBJINTALIUA

BYEPA. Ha BuepawHuWx Toprax KOTMPOBKM ceKTopa cybdenepanbHbix W
MYHULMMNAbHBIX OBAMrauMii NPOAEMOHCTPUPOBANM JIYHWYIO AWHAMWKY 3a nepBble
Hefe/M HOBOro rofja, B TO BpPeEMSI KaK KOPMOPATUBHbIM CeKTop «cnan». [loTok
NO3WUTHBHbIX HOBOCTEHN, OBPYLUMBLUMICA Ha PbIHOK B Hauyane 3TOM HeAenW, NPUANYHbIN
YPOBEHb JIMKBUOHOCTM Ha [EHEXXHOM pblHKE, a TaKXXe MnoTpscalolue MUTOru
pa3MelieHus HOBbIX obsimrauui Mockebl, nogorpenu cnpoc Ha Haubonee NUKBUAHbIE
MHCTPYMeHTbl  pybneBoro  gonrosoro  pbiHKka. bBupykesble  o6opotbl  cekTopa
200 ‘ ‘ ‘ ‘ ‘ ‘ HEroCyfapCTBEHHbIX LONMTOBbIX 06s3arenbcT8 Bbipocad po 7,6 mapa. pyb6. no
aer04  con04 oa-04 wom04 pew04 mwe05  dea05 | cpaBHEHWO C 5,6 mnpa. pyb. gHem paHee. B cexkTope KopnopaTWBHbIX [ONATOBbIX
MHCTPYMEHTOB HaubBOMblUMIM MHTEPEC WHBECTOPOB Bbi3blBaiM obavrauun [asnpoma
93 ROXOAHOCTb MOCKBBI - 29 (Fasnpom A3 (+0,05%), Fasnpom A5 (+0,25%)).

! OcHoBHble  cOBbITUS  BYepa pasBMBa/IMCb Ha  pbiHKe  cybdepepanbHbiXx U
MYHULMNaNbHbIX OBAWrauui, rae nocne aykuuoHOB no pasmelieHuio 41-ro v 42-ro
BbINYCKOB 0b6sMrauui ropopa MoCKBbl, KOTMPOBKM Y)Ke OOpaLLaloLmUXCs CTOMUHbBIX
obnuraumii Bambinu BBepxX. B pesynbrate uero, Ha BuepallHMX TOprax, KOTMPOBKW Ha
obnuvraumm ropoga Mockebl B cpegHem Bbipocan Ha 0,74%. ABconioTHbIM nUaEepoOM
no ToprosbiM obopotam crtan 39-i ebinyck Mockebl (+0,95%), Toprosblie 06opoTbl No
KoTopbiM npesbicknu 1,27 mapa. py6. (107 coenok).

OcHoBHoM MHTepec ydacTHUKOB pbiHka [KO-OD3 6bin npukoBaH K ayKuMoHam Mo
pa3meweHnio OD3 cepunt 25057 25058. AKTMBHOCTD BTOPMYHOIO pbIHKA Ha
BUEpALLHUX TOPrax COXpaHWNacb Ha HW3KOM YpOBHe. Toproeble 0BGOPOTbI CeKTopa
coctasunu 383 mnH. py6. (367 mnH. pyb. oHem paHee), Bonblias yYacTb KOTOPbIX

7.5

aoi cawds om0 onoé amos me0s 9805 | pouwinack Ha OM3 46002 (-0,02%) u OD3 46014 (-0,04%).

5 EBPOOBJIUI ALIUU
KOPMOPATVBHbIWN CETMEHT » US-TREASURIES. Pewenne FOMC npaKkTMueckM He OKasano B/MSHUA Ha
OMHAMUKY us-treasuries. o uToram fAHA [OXOLHOCTb OECATUNETHUX us-treasuries
NAEPLI OBOPOTOB Bbipocna Ha 1 nyHkT a0 4,15% rogosbix, JOXOAHOCTH TPUALATUNETHUX us-treasuries,
06‘;"0“"1"’;:;(‘;)"6' Viamenetine cHusunuch Ha 1 nyHkT go 4,59% ropmosbix.

(Brpra : croumocty, % » EMERGING MARKETS. Espoobnuraumm EM cnabo M3MeHWNUCb B CTOMMOCTM MO
BemnKomd-1 915.79 080 A utoram BuepawHero aHa. WMupekc EMBI+ cnerka chuaunca Ha 0,06%, a cnpag
CesCrane-1 505.23 0.00 * uHpaekca npubaBun 2 NyHKTa U B HacTosllee BpeMsi cocTaenser 369 6.n.

AJIPOCA 198 481.32 0.00 ) » POCCUACKUE EBPOOBJIUITALUUU. MWhpekc EMBI+Poccus no  wtoram
FA3MPOM A3 400.64 0.05 Y gyepawiHero gHs Bbipoc Ha 0,31%. Cnpag wvHaekca npubasun 1 nNyHKT W AOCTMr
FASFPOM A2 319.82 0.00 S yposHs B 204 6.n. Croumoctb eBpoobnuraumit Poccus-30 cerogHs — coctasnser
THKSs 1706 230,49 0.50 v 105,125 /105,188 npoueHTta oT HomuHana. Cnpag Poccuun-30 k UST-10 B HacToswee
BpemMsi coctaenser 212 6.n.
LieHTpTen-4 218.92 0.10 N
KOTK-03 06. 194.33 0.05 "
Eapocers 8545 o7 . “ HOBOCTW SMUTEHTOB AONTOBOIO PbIHKA
FASTIPOM A5 154.11 0.25 PN » O®3 25058. CpenHeB3BeleHHas [LOXOAHOCTb Ha aykuuoHe Bbinycka OM3-MA
25058 cocrasuna 6,84% ronosbix, ob6bem pasMelleHUs no HomuHany - 3,85 mnpa.
NVOEPLI POCTANALEHNA py6. O6bem cnpoca Ha aykuuoHe cocTtasun 4,99 mapa. pyb., npu obbeme amuccuu 8
mnpa. pyo6.
Poct, % Manenve, % » O®3 25057. CpepHer3BelleHHas OOXOAHOCTb Ha ayKUMOHE MO LOPA3MELLEHHIO
2n Bonra 1 06 O®3 25057 cocrasuna 7,68% ropoebix, obbem pasmeuwienusa - 2,37 mnpg. py6.

1.00 PECTOPAHTC (npepenbHbii  0bbem popasmewenus 2,5 wmnpa. py6.). lNocnegHss choenka Ha

0.80 BLIMIKomd-1 BTOPMUHbIX TOprax nepen ayKUMOHOM C 3TMM BbiMyCKOM Oblfa 3akfiloyeHa nog

0.70 Mpaimfon-1 poxogHoctb 7,7% ronosbix.

THK4B1T-06 1.00 » MOCKBA 42. CpeprepsBelueHHas [OXOAHOCTb Ha ayKuuoHe 42-ro Bbinycka

ADKK 206 085 obnuraumii  ropoga Mockebl coctasuna 7,2% roposbix. [lo cnosam rnasbl
MocduHarentctea Muxanna KanuvHywkuHa, Ha aykuuoH 6bi1o nogaHo 235 3asBok Ha

MxABTO-01 -0.81

Tt o6, o0 obwyto cymmy 15,41 mnpa. py6. B pesynbrate obnuraumu Obiiv pasmelleHbl B

nonHom obbveme.

VMHTEKO-106 -0.80 » MOCKBA 41. MNo vTtoram npolueawero aykuMoHa cpefHeB3BeLleHHas AOXOAHOCTb
obnuvraumii ropoga Mockebl 41-ro Bbinycka coctasuna 7,83% rogoebix. Ha aykuuoH
6bi10 noparo 200 3asBok Ha obuiyo cymmy Gonee 12 mnpg. py6b.
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KOPMOPATUBHbIE EBPOOBJIUIALIUA
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M HOBOCTI SMUTEHTOB [JONFOBOrO PbIHKA

» POCHE®DTb. MWHoctpaHHble 6aHkW-kpeauTopbl noTpeboBann Yy  KOMMaHWM
POCHE®Tb noracuTb CHHAMLMPOBaHHbIM KpeauT, BblaaHHbih komnaHui OKOC nop
3anor HedpTH HOraHckHedbTeraza Ha cymmy $1 mapa. Mo ycnosuio porosopa rapaHTvu
co cTtopoHbl HOraHckHedTerasa noapasymeBaloT, UTO ero HedTb He MOXeT ObiTb
MCNONb30BaHa B KayecTsBe 3a/0ra, Noka KpeauT He Byaet noraweH. OcTaBliasca yacTb
fnonra cocrasnser npumepHo $540 maH.

» T[A3MNPOM. Mo coobuienuio arentctea REUTER, komnanua FA3MPOM obceyxpaet
BO3MO>KHOCTb MepeHoca MpeAnosiaraemMbiXx CPOKOB pa3MeLleHUs YeTBEPTOro BbiMycKa
obnvraumi Ha 15-17 dpeBpans U3-3a OCTAIOLWMXCA HEeypPeryMpoBaHHbIMU TEXHUUECKHUX
BOMPOCOB.

» CVY3K yctaHoBMAO CTaBKy NATOrO KynoHa no obBavrauusM BTOPOW CepuM Ha
yposHe 11% roposbix (27,42 py6. Ha opHy obnvraumio). Mo ycnoeusm Bbinycka,
CTaBKa Mo LIeCcToro — BOCbMOTO KynoHa NpUpaBHUBAIOTCA K CTaBKe MATOro.

» CJIABUHBECTBAHK. Obuwee cobpatue Y4YacTHUKOB MOCKOBCKOIO
CnaeuHBecTOaHKa NPUHAMO peleHue o pasmelieHnnt Ha @B MMBB Btoporo Bbinycka
OBYXNETHUX obnuraumii Ha cymmy 1 mapa. py6.

M NONNTVKA/SKOHOMMKA

> OCOP 1 ¢pespans 3aperucTpupoBasa WM3MEHEHMS B CMUCOK LEHHbIX Oymar,
yTBep>KaeHHbIx aupekunen 3A0 «Donposas OGupka MMBB». CornacHo 3Tum
U3MEHEHUSIM, KOTHPOBAaJ/IbHbIM cnuMcok A1 nonosHaT obnurayuu JNIYKOWUN 02 w
obnvraumu BopoHexkckol obnacth. B koTupoBasbHbi  cnMcok A2 BK/KOUYEHDI:
obnuraumu nepsoi u Bropor cepun HIMK «Upkyt», obnuraumm nepsoi cepuu
"MusoBapeHHoON KoMnanun «bantuka». B koTupoBsanbHbiid cnucok B 6yayT BraOUeHb!:
obnvraumu nepsoit cepun  «HOTakip-OuHaHc», obnuraumm Tpetber cepun OAO
«AMXKK>».

M KPEOVTHBIE PEATUHI

» [OTK. B cBA3u c yBenuueHnem dpuHaHcoBbix puckoe komnanuu FHOTK, areHtcteo
Standard & Poor's NOHW3WNO LONTOCPOYHbIH KOPMOPATHBHbIM KPEAWTHbIM PEUTUHT
komnaHun o ypoBHs «CCC+» c «B-». [NporHo3 uaMeHeHUss penTUHra - HeraTWBHbIN.
OpHoBpemeHHo S&P cHusuno pentuHr KOXTenekoma no HauLMOHaNbHOM LUKane Lo
ypoBHsa «ruBB» c «ruBBB-».

» POCBAHK. Moody's NMPUCBOUNO  MpPELBapUTENIbHbIN  PEUTHUHT
LOMOJIHUTENBHOMY BbINYCKY eBpoobnuraumii Pocbarka Ha cymmy $75 mnH.

«Ba3»
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M HAVBONEE NPVBNEKATENBHbIE BbIMYCKX PYBNEBbIX OB AL

YuutbiBas noebiweHue peutuHra ot S&P, 3aseneHus muHucTpa duHaHcoB A. KyapuHa no
NOBOAY NMPUOPHUTETHBIX LEEeN MO YAEPXKaHUIO WH(ASUUK, pybnesbie obnurauun Gyayt pactv B

B nepeoil nonoswHe ueHe. Kpome TOro, ™Mbl cuutaem, uto ypoBeHb pPy6/IeBOW JIMKBUOHOCTH B HacToswee Bpems
heBpans Mbl aeMm JocTatoueH As Toro, utobbl nogneparb cnpoc Ha pybnieBble UHCTPYMEHTBI C CbMKCMpOBaHHOI;l
yMepeHHoro pocta JOXOLHOCTBIO €elue B TedeHWe [ABYX OnuKaWWwux Hefenb, NpU  YC/IOBUM OTHOCHMTESIbHOW
KOTMPOBOK pPy6eBbIx CTabUNbHOCTH Ha BHELUHWX JOJMOBbIX PbIHKaX.

oBnHraLmii. 3aBTpa cocTouTca NyG/MKaumUs BaXKHOM CTaTUCTUKKM no pbiHky Tpyaa CLUA, koTtopas cnocobHa

nokonebaTb pbIHOK BHewHWx ponros. Kpome Toro, Ha nocnegHuit pabouni peHb Hepenw
3anjiaHMpoBaHa TaKXXe BCTpeya MUHUCTPOB hMHaHcoB cTpaH «G-7». [naBHoe BHWMaHWe pbiHKa
cHoBa npwueneuet npeacegnarens @PC CLUA A. I'puHcneH, BbICTyn/ieHMe KOTOPOro COCTOMTCA B
16:45 no MockosckoMy BpemeHu. Peub [puHcneHa, Kak oxXuaaeTcs, cHoBa OyaerT KacaTbcs
npobnembl geduunta cueta Tekywux onepauuit CLUA. BoamoxkHO, uTo Ha BCTpede BCTaHeT
BOMPOC O JOCPOYHOM foralleHln poccuickoro ponra nepef MNapwxckum Knybom Kpeautopos.
Mpennonaras, 4To MOC/E HACbIWEHHbIX COOBLITUM 3TOW Hedenu pPbIHOK BHELUHWX [ONTOB, B
KOHEUHOM WTOre, OCTaHeTcsi CTabuNbHbIM, a [OWHAMWKA BHYTPEHHUX [OONIOBbIX PbIHKOB B
BGanKaiillee BPEMA OKaXKeTCs NO3WTUBHOM. Mbl »aeM, UTo B Hauyane deBpans yuaCTHWKM pbiHKa
3abyayT O (oyHAaAMEHTa/bHOW TEHAEHLMM POCTa MPOLEHTHbIX CTABOK WM HauHYT chpallvBaTh
obnuraunm mopauuein cebiwe 1,5-2,0 net.

OMUTEHTbI TOrALUEHNE LIEHA HAOXOAHOCTb,% AOPALINA

Boinyck Morawexne OdpepTta Mokynka [Mpopgaxa  Tekywas K noravu. K odpepte [iop. net. Moga. atop

KopnopamueHbie obnu2ayuu

AWK, 02 01.02.10 - 107.80 108.20 10.27 9.41 - 4.01 3.67
Banmuka, 01 20.11.07 - 99.75 99.85 8.79 9.10 - 2.58 2.36
Cuupsmenexom 03 14.07.06 - 106.60 106.84  13.62 9.79 - 1.35 1.23
CuBupsmenexom, 04 05.07.07 - 10525 10595  11.79 9.88 - 2.15 1.96
FA3MPOM A3 18.01.07 - 101.50 101.70 7.99 7.41 - 1.85 1.72
FA3POM A5 09.10.07 - 100.15 100.31 7.56 7.61 - 242 2.25
THK, 05 28.11.06 - 113.55 0.00 13.22 7.07 - 1.63 1.53
Mezagpon 11.04.07 - 99.80 10040  9.28 9.48 - 1.98 1.80
YPCU 03 18.07.06 - 106.75 106.90  13.35 9.39 - 1.36 1.24
YPCU 04 01.11.07 - 100.00 100.85 9.97 10.14 - 2.41 2.19
Cy6dpedepasibHble u MyHUyUnanbHble obnuzayuu

Spocnasckasi 06n., 02 03.07.07 - 104.51 105.75 13.12 11.22 - 2.09 1.88
Komu, 06 14.10.10 - 110.00 110.90 13.22 10.84 - 4.04 3.65
SHAO, 01 03.08.08 - 101.00 0.00  10.84 10.20 - 2.86 2.59
Mockoseckasi 06i., 04 21.04.09 - 107.31 107.40 10.24 9.18 - 3.45 3.16
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2930 AOTIMAP I PYBTID “ KANEHOAPb COBbITUA HA ONTOBOM PbIHKE

29101 ApreHTMHa NPeAnoXUT MHBCTOPaM cxeMy obMeHa AedonTHbIX 0bnmuralmuy, cornacHo koTopoi yaeT cnucaHo
14 aHB 05
28.90 4 70,0% HenoralueHHoro gonra
28.70 1 25 siHB 05 Ynnarta akuu3os, Harnora Ha 406bl4y NOME3HbIX UCKONAEMbIX
28.50 4 28 siHB 05 Ynnata Hamnora Ha npubbinb
2830 1 30 5B 05 Cocrosinack BeTpeda OMEK. Bena, AscTpus. [lelicTaytolume ksoTbl (27 MAH. 6app. B AeHb) Bbini 0CTaBneHb! 6e3
28.10 - M3MEHEeHUI.
27.90 1 1 cpe 05
170 2 (es 05 Cocrosnock 3aceaatue kommccm FOMC. YuetHas craka @PC CLUA nosbiweHa Ha 25 6.n. 10 2.50%
: w w w w w w eB
aBr-04 ceH-04 okt-04 Hos-04 pek-04 sHB-05 ¢eB-05
CErogH4
000 WHOEKC OONMNAPA 4 ¢hes 05 CocrouTcs BCTpeya MAHUCTPOB (DMHAHCOB CTpaH YNeHoB "0onbLLOoN BOCbMepku"
89.0
o) M KANEHOAPL MEPBUYHOIO PHIHKA
86.0
5.0 4 flata OMUTEHT, Cepus BbiMycka O6bem, MnH.  Cpok obpatueHns
84.0 -
83.0 C6epbaHk HauHeT NpoBoANTL road-show, NOCBALLEHHbIA NPeACcTosLLEMY
82.0 1 31 a8 05 BbINycky eBpoobnuraumit. Betpeum ¢ uHeectopamu npoigyT B Asum n EBpone 1100 10 net
81.0 4 1 NPOANIATCA B TEYEHUE Hefenu
80.0 -
aor04  com0F 04 mom0d Aon0d w05 om0 31 sHB 05 BHewwToprbaHk npucTynun K pasmeLLeHnto espoobnuramit, fonn. 750 10 net
2 tpes 05 Mockga, 41. lata noraweHus 30.07.2010 5000 5.5 net
EMBI+ CNP3A 2 ¢pes 05 Mocksa, 42. [lata norawenus 12.08.2007 3000 2.5r0aa
CErogH~
®espanb 05 [asnpom A5 5000 5 net
8 e 05 PaamelyeHue 3-x netHux HoT KasHaueiicteom CLUA, USD 22000 3roga
9 ¢pes 05 Pa3meLyeHune 5-tn netHux HoT KasHauencteom CLUA, USD 15000 5 net
10 e 05 Paamewyenne 10-T1 neTHux HOT KasHaveiicteom CLUA, USD 14 000 10 net
aBr-04 ceH-04 ok1-04 HOs-04 pek-04 anB-05 ces-05
HE®Tb
° M cTATUCTUKA CLUA
52
Mocn. Oxupaemoe [Mpownoe  dakTnyeckoe
49 4 [ara lMokasatenb
nepuof  3HAYeHMe  3HauyeHue 3HaueHve
1 28 aHB 05 MporHosHas ouexka BBl (GDP-advance) 4 k.04 3.50% 4.00% 3.10%
431 31 aHB 05 Yucno Hosbix fomoB (New Homes), MH. nek.04 1.20 1.10 1.01
401 1 ¢eB 05 VHpexc lenoson aktuaHocT (ISM manufacturing) aHB.05 57.50 57.30 56.40
37 4 CErogHA WHpekc [lenosoit aktueHocTH (ISM Services) AHB.05 61.00 63.90
34
CErogHA 3akasbl npoMbiLLneHHbIX ToBapos (Factory orders) - 0.50% 1.20%

31 T T T T T T
aBr-04 cen-04 okt-04 HOA-04 pek-04  anB-05 does-05

Cratuctuka PblHKa TpyAa - Yncno HoBbIX paﬁoqu MecT

BRENT URALS 4 ¢pes 05 AHB.05 180000 157000
(Non-farm payrolls)
30M0TO

460 4 cpes 05 CraTucTuka pblHka TpyAa - YpoBeHb 6e3paboTuubl aHB.05 5.40% 5.40% 5.50%

450 | (Unemployment)

40| 10 e 05 Toprosblit 6anaHc (canbgo, Mapa. Aonn. ) nex.04 -60.30

430 | 15 ches 05 Cuer geixenus kanutana (Capital Net Flow), mnpa. fek04 4810
aonn.

4201 15 cpes 05 PosHuuHble npogaxm (Retail sales), m-t-m AHB.05 1.20%

4101 15 cbeB 05 Retail sales, ucknioyas asTomo6unu, m-t-m gHB.05 0.20%

400 1 17 cbes 05 AMnopTHbIe LieHb! aHB.04 -1.30%

390 1

380

aBr-04 ceH-04 okT-04 Hos-04 pek-04  sHB-05 heB-05
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KPUBbIE OXO[
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& Benropopckas o6n., 04 . | SkyTis, 03 :
11.5 4 |
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- | |
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04K
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oCT, 01 rT-TLL 02 I I |
1BOy - - o ‘“ - @men-3g-Ccn, 01 ” e ‘f ***************************** ‘f ************** ‘* -
AnrtaitaHepro, 01 ) | LleHTpankHblil Tenerpac 01 | |
12.5 Vet Naiin Hadpuc, 01 TK, 01 | | |
| [ | | |
Hi , 01
® OnvTo1 opTras ‘,OTK 03 | | |
12.0 Agpak. Camapa, 01 Csepnnosa;:cepro. 01 @anmumop-Hesa : : :
| | | |
(%APTC, 02 TNengHepro, 01
11.5 ! 83, 01 ! L | |
. | KAMA3 CMAPTC, 01 () | | |
.MHbKocpch | | | |
11.0 4 I Axpon, ‘ ‘Pyccmﬁ Cranpapt 02 | (@Cesepcrant-aeTo | |
KpacHblit Boctok TOTOK : @ MTEN XK, 01 : : :
1054 -2 - %aunmpzaneproﬁ)f**********************:******************************% *********** MMAM‘L*
[ J KO, 01 Yrnemettpeinaunr 01 | | |
100 [laprac-M, 01 Bawkupatepro, 02K @ bawukdopmcesss 09 ‘ @vPcu o4 ‘ ‘
] HUOAH-0YAC, 01 bOMS 04 o o ‘LleHTWTeJ’!eKOM 04 ) | |
‘ % AwmTenwmHnpom, 01 LienTpTenekom 03 CubupbTenekom, 04 ! ‘
95 | o sfosas, 02 [ ) C’HOC o1 Cu6mpsTenekom 03 I P I |
Tatrenekom, 03 HKHX-03 &k o] q\’l | MerachoH | |
IMNENKOM YPCM 03 I ! !
B
904 Pycckuit CTg/:lapT 03 onrarenex eracbor 01 ! [ ] ! AM)‘%’ 02,
. | EspasxonauHr 01 ‘MI’TC 04 | Bantuka, 01 | |
| ‘TpchrichenpouyK'r | | |
8.5 '51'7@"99333% o0 :JAFHQLT 02.¢ lgnbcaaab 01 TatHedTs 03 : | ‘
BM3 01 |
80 1 ® :
TMK | | cKBa |
° I I i Mocksa |
7.5 ¢yaK, 02 | @Pycan o 01 I Y FASMPOM A5 | !
LentpTenekom 02 “./FJCVI 02 MEYEN 01 THK. 05 TA3IMPOM A3 ! !
T, 01 ! ’ ! !
7.0 1 Mvu«woscmﬁ ! L] ! !
| | |
02
654 B o0 R ‘ ‘ ‘
.5 | Bakk 3ehur, | | | |
| ANPOCA 19 lewTopréark 03 | | |
! .PAO E3C 02 ! ! !
6.0+ — — — — — —dfesepcrarb W — — — @ razrpaffar. . -~ — — — e == = = + -
BHeluToprbaHk 04 Mocksa FASMPEMScKea | | |
| | |
5.5 - | ockBa | | |
| | | |
| | | Moga. aropaumsi |
5.0 r 4 f LY 1 4 T f T f f
0.0 0.5 1.0 1.5 20 25 3.0

Uemounuku: REUTERS, pacyemsi barHka Mocksbl
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KPUBbIE JOXOOHOCTH 3 cheBpansa 2005 r.

Kpueast doxoO0Hocmu poccutlickux eepoobnuzayuli
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3 cheBpans 2005 r.

LEHA  MW3MEHEHWE,% [OXOQHOCTb,% [IOPALMS

O6beMm, [xen o

M:io‘:;g DV6.. Kys/:)H MNoraweHve OdpepTa nora;ueHM Moxkynka I'Ipoau.am OeHb Hepens mecsy HKLO TeK;/u.La norﬁuj. od);(pTe ‘31':3. Moga. atop
Umoau mopzoe 2ocydapcmeeHHbIMU 0bn1u2ayusimu
ObP 39.20 34500 - 15.12.05 15.07.05 316 9796 98.10: 0.00 0.14 0.26 - - 236 4.63 ; 045 0.43
0?3 26003 0.00 1132 £10.00 15.03.05 - 41 0.00 101.11: 0.00 0.05 -0.20: 88.77 9.88 -0.36 - 0.11 0.11
O®3 26198 0.00 42117 6.00 02.11.12 - 2830 :89.60 90.20: 0.00 0.00 0.11 {1479 6.70 7.83 - 6.24 5.79
0?3 27018 19.23 14000 12.00 14.09.05 - 224 0.00 104.81¢ 010 0.09 -0.67: 16.11 11.45 4.09 - 0.59 0.57
0?3 27019 9.82 8800 :{12.00 18.07.07 - 896 (108.66 109.15i 0.14 0.00 -0.13i 4.60 10.99 6.41 - 222 2.09
0®3 27020 7.64 8800 :12.00 08.08.07 - 917 :108.65 109.20; 0.09 -0.07 -0.21:57.53 10.99 6.52 - 2.16 2.03
003 27021 0.01 10942 12.00 20.04.05 - 77 0.00 102.40: 0.39 0.11 -0.77% 460 11.72 0.59 - 0.21 0.21
0?3 27022 0.00 21296: 8.00 15.02.06 - 378 £102.70 103.00{ 0.00 -0.03 -0.19: 16.88 7.78 5.31 - 0.99 0.94
O®3 27023 20.32 20292: 7.50 20.07.05 - 168 0.00 101.84f -0.02 0.13 0.01 2.88 7.38 4.00 - 0.46 0.44
O®3 27024 0.00 15001 % 7.50 19.04.06 - 441 0.00 102.60: 0.00 0.00 0.00 2.88 732 525 - 1.16 1.1
0?3 27025 0.00 25806 7.50 13.06.07 - 861 101.50 101.90¢ 0.00 -0.31 -0.34: 10.07 7.36 6.26 - 217 2.04
0?3 27026 12.54 10994 8.00 11.03.09 - 1498 {100.25 100.40{ 0.03 029 -0.84: 10.74 797 7.23 - 3.53 3.29
0?3 45001 0.26 37808 :10.00 15.11.06 - 651 :104.90 105.00{ 0.07 0.19 -0.57:21.10 9.53 5.15 - 0.98 0.93
0O®3 45002 4.08 5520 {10.00 02.08.06 - 546 0.00 104.52f 0.08 -0.33 -0.33:29.92 957 532 - 0.93 0.88
0?3 46001 20.08 60000:10.00 10.09.08 - 1316 :109.40 109.80: 0.00 0.24 -0.90: 13.42 9.12 6.44 - 2.51 2.35
O®3 46002 121.69 62000: 11.00 08.08.12 - 2744 :107.82 107.90: -0.02 0.18 -0.87 { 50.63 10.20 7.73 - 4.95 4.60
O®3 46003 27.63 37298:10.00 14.07.10 - 1988 :110.50 110.74: -0.14 0.13 -0.89 : 3.84 9.05 7.56 - 4.06 3.77
0®3 46014 103.03 53827 : 10.00 29.08.18 - 4956 :104.62 104.75: -0.04 0.53 -0.67 i 38.36__9.55 7.95 - 5.98 5.54
Bcezo 385.55 470132
Umoau mopzaoe cybghedepasibHbIMU U MyHUYUNaabHbIMU 0obnuz2ayusimu
bauwkopmocmat, 04 4.43 500 8.02 13.09.07 - 953 97.00 0.00 0.82 -0.76 -0.97 : 30.54 8.14 8.86 - 2.33 2.15
Benzopodckasi 0611., 04 0.00 320 {15.00 29.04.08 - 1182 :106.80 107.20{ 0.00 0.00 -0.23: 39.45 14.01 11.74 - 2.63 2.35
Benzopodckas 0611., 03 0.05 300 {19.00 20.12.05 - 321 i107.56 108.30i 0.14 0.05 -046i 2290 17.51 9.13 - 0.82 0.75
Bonzoepadckasi obr., 01 0.00 600 :14.00 11.06.09 - 1590 (102.00 102.89: 0.00 0.48 -0.58: 18.41 13.65 11.57 - 2.79 2.50
Ypkymckasi o6n., 01 0.61 700 i11.00 22.07.07 - 900 101.20 101.30i 0.25 0.65 0.82 4.22 10.87 10.07 - 1.40 1.28
Wprymckasi 0611., 02 10.37 750 :12.00 07.09.06 - 582 101.21 101.55: 0.35 0.57 045 : 1874 11.82 9.56 - 1.1 1.01
Komu, 05 2.24 500 (15.00 24.12.07 - 1055 {110.30 111.00{ -0.01 0.32 -0.45: 16.44 13.57 10.17 - 2.40 2.18
Komu, 06 0.00 700 :14.50 14.10.10 - 2080 :110.00 110.90: -0.07 0.27 -0.72 : 4410 13.22 10.84 - 4.04 3.65
Komu, 07 3.70 1000 {12.00 22.11.13 - 3215 { 9445 95.00: 0.37 -0.32 -0.50{ 23.34 12.71 11.28 - 5.44 4.89
Kocmpomckasi 0611., 03 0.51 300 :15.00 23.06.05 - 141 102.05 102.10: 0.10 0.05 -2.57 i 17.26 14.68 9.43 - 0.38 0.34
Kpacrosipck, 01 5.93 1000 ( 11.00 21.07.05 - 169 :101.08 101.29: -0.02 0.23 060 : 452 10.88 8.87 - 0.46 0.42
Kpacrosipck, 02 0.00 630 (1250 27.10.06 - 632 103.11 103.40: -043 1.083 2.67 240 1214 11.01 - 1.58 1.43
KpacHosipckuti kpad, 01 1.53 1500 :{10.30 08.12.05 - 309 101.30 101.39: -0.05 0.26 0.51 : 16.65 10.17 8.97 - 0.81 0.74
KpacHosipckut kpad, 02 2.27 1500 {10.95 26.10.06 - 631 102.01 102.35¢ 0.69 0.25 0.05 3.90 10.70 9.83 - 1.59 1.45
KpacHodapckut kpad, 01 1.18 605 {11.00 15.05.07 - 832 :100.91 101.20: 0.15 0.25 040 { 23.51 10.87 9.99 - 2.04 1.86
Jlerurepadckasi 0br1., 02 0.08 800 {14.01 08.12.10 - 2135 1114.05 114.94: 0.04 1.21 0.44 : 18.42 12.28 11.00 - 4.23 3.81
Mockoeckasi 0611., 02 0.00 1000 {17.00 10.06.05 - 128 103.35 103.80: 0.00 -0.10 -1.06 : 26.08 16.47 7.86 - 0.34 0.32
Mockoeckasi 0611., 03 51.25 1000 {11.00 19.08.07 - 928 106.25 106.85: 0.96 1.06 -0.06 { 50.33 10.30 8.16 - 2.19 2.03
Mockosckasi 06r1., 04 99.32 9600 11.00 21.04.09 - 1539 {107.31 107.40{ 0.23 1.00 095 i 241 1024 9.18 - 3.45 3.16
Hosocubupck, 01 13.36 1500 :16.00 21.06.05 - 139 :1102.65 102.75; -0.10 0.15 -0.68 { 18.85 1559 9.17 - 0.37 0.34
Hoeocubupckas 0b11. 0.47 1500 {13.50 27.07.06 - 540 102.54 102.75{ 049 0.20 -0.10:i 33.29 13.17 12.16 - 1.32 1.18
Camapckasi 0611., 01 7.79 2370 :12.00 04.07.06 - 517 104.20 105.00: -0.10 0.29 -0.04 : 9.53 1154 9.26 - 1.31 1.20
Teepckasi 0611., 02 0.00 1000 (16.90 23.11.06 - 659 :110.90 111.18: 0.09 030 -0.18:31.95 1521 10.48 - 1.56 1.41
Tomckasi 0611., 02 4.91 500 :12.00 27.07.06 - 540 101.50 0.00 0.00 0.00 0.00 197 11.82 10.83 - 1.40 1.26
Tomckas 06n1., 03 13.38 600 :12.00 13.10.07 - 983 100.80 103.00{ 2.00 0.34 0.53 { 36.82 11.76 10.31 - 2.32 2.10
Yepa, 03 0.00 400 :10.03 18.07.06 - 531 99.57 100.10: 0.00 0.77 0.10 4.12 10.04 10.38 - 1.38 1.25
Yepa, 04 5.09 500 :10.03 03.06.08 - 1217 {97.80 98.00: 0.05 -0.41 181 {1566 10.26 11.15 - 2.87 2.58
Xabaposckuli kpad, 01 7.73 300 (13.09 27.08.05 - 206 102.15 0.00 0.51 0.18 -2.88 i 24.03 12.77 8.77 - 0.54 0.50
Xabaposckutli kpad, 02 7.99 700 :13.13 05.10.06 - 610 101.55 101.85: 0.30 0.53 1.60 { 10.07 12.90 10.46 - 1.53 1.38
XMAO, 01 0.00 1000 {15.00 08.12.05 - 309 0.00 0.00 0.00 0.00 0.00 {2096 13.89 5.27 - 0.81 0.77
XMAO, 02 0.00 5000 (12.00 27.05.08 - 1210 0.00 0.00 { 0.00 -0.64 0.28 {2236 11.03 9.06 - 2.80 2.57
Yyeawus, 01 2.19 285 £12.00 12.08.05 - 191 1101.60 102.00{ -0.10 0.51 0.39 { 26.96 11.80 8.92 - 0.50 0.46
Yyeawus, 02 2.68 500 9.50 13.04.07 - 800 9550 95.75: 0.19 037 0.99 5.47 9.95 1240 - 1.99 1.77
Skymusi, 03 0.00 800 {12.00 17.06.08 - 1231 §102.70 103.37¢ -0.10 0.29 0.29 { 1414 11.65 11.38 - 2.79 2.51
Slkymusi, 04 5.56 1000 (14.00 16.03.06 - 407 :104.76 105.30{ 0.06 0.14 -0.24 { 1841 13.33 9.32 - 1.04 0.95
Skymusi, 05 17.97 2000 :10.00 21.04.07 - 808 97.25 9765: 0.36 0.78 0.62 3.56 10.24 10.75 - 2.01 1.82
5IHAO, 01 0.00 1800 { 11.00 03.08.08 - 1278 :101.00 0.00 0.00 0.00 -0.29: 5455 10.84 10.20 - 2.86 2.59
Slpocnasckasi 0611., 02 0.00 1000 {13.78 03.07.07 - 881 104.51 105.75: 0.00 0.67 1.01 { 10.95 13.12 11.22 - 2.09 1.88
Mockea 26 0.11 4000 :15.00 11.03.05 - 37 101.02 101.19: 0.26 -0.24 -0.58 : 21.78 14.81 2.01 - 0.10 0.10
Mockea 33 0.26 4000 {10.00 27.05.05 - 114 101.30 101.70¢ 0.94 -0.15 -0.64 i 4.93 9.76 4.38 - 0.44 0.42
Mockea 24 0.00 3000 ({15.00 02.09.05 - 212 0.00 105.50: 0.00 -0.47 -047: 2548 1422 542 - 0.55 0.53
Mocksa 34 0.00 4000 :10.00 28.08.05 - 207 $102.11 102.50;{ 0.00 0.39 0.20 { 18.08 9.77 5.79 - 0.55 0.52
Mocksa 35 9.00 3900 (10.00 18.06.06 - 501 :104.02 105.55: 1.06 1.01 0.42 { 2493 947 254 - 0.72 0.70
Mockea 28 0.00 3000 ({15.00 25.12.05 - 326 107.50 108.15: 0.00 -0.34 -1.50: 16.03 13.89 5.86 - 0.84 0.80
Mockea 32 20.83 4000 {10.00 25.05.06 - 477 104.00 104.30{ 0.29 0.10 0.83 { 1890 9.60 6.82 - 1.22 1.14
Mocksa 37 19.01 3900 :10.00 23.09.06 - 598 :104.80 105.05: 0.10 0.38 -0.29: 11.23 952 6.92 - 1.52 1.42
Mockea 27 0.00 4000 (15.00 20.12.06 - 686 {113.00 114.70: 0.00 0.00 -1.26: 18.08 13.22 7.45 - 1.66 1.55
Mockea 31 78.76 5000 {10.00 20.05.07 - 837 106.05 106.40: 0.80 0.71 -0.14 : 24.38 9.40 7.40 - 2.20 2.05
Mocksa 40 116.17 4000 { 10.00 26.10.07 - 996 106.75 107.00{ 0.66 043 -0.19: 11.23 9.36 7.34 - 2.34 2.18
Mocksa 29 105.34 5000 {10.00 05.06.08 - 1219 {107.38 107.49; 0.75 052 -0.33{ 16.16 9.30 7.55 - 2.90 2.69
Mocksa 38 19.99 5000 :10.00 26.12.10 - 2153 :109.92 110.05: 041 065 -0.96: 1041 9.09 7.99 - 4.62 4.28
Mockea 39 395.83 5000 §10.00 21.07.14 - 3456 _:105.50 105.74: 0.76 -0.14 -1.14 i 3.29 9.48 8.07 - 6.51 6.02
Bcezo 1037.90 103860
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 3 dpespansa 2005 r.

OMUTEHTbI OBBbEMbI TOrALLIEHUE/ BbIKYIl LHEHA U3MEHEHUE,% [QOXOQHOCTb,% AOPALNSA
Ob6bem, DOneit no

hﬁ_io%(;; Mpr}llpép,. KyEZH' Moraiexune OdpepTa nora:JeHm Mokynka I'Ipoaua»( AeHb  Hefens  mecsy HKA TeKZLua I'IOI";LLI. odat':pTe iﬁ:' Moga. aop
Yimoau mop206 KopnopamueHbIMU 0b61u2ayusimu
Hegpmb u 2a3
I'ASTTPOM A2 0.00 5000 {15.21 03.11.05 - 274 106.40 106.60: 0.00 0.29 -0.79 i 35.83 14.25 6.01 - 0.72 0.68
FA3MPOM A3 74.13 10000: 8.11 18.01.07 - 715 101.50 101.70: 0.05 0.88 -0.30: 1.11 799 741 - 1.85 1.72
FA3MPOM A5 90.07 5000 { 7.58 09.10.07 - 979 100.15 100.31: 0.25 0.86 -0.50: 2347 756 7.61 - 2.42 2.25
Hopmeas, 01 4.62 2100 :16.00 09.11.05 - 280 102.60 102.95: 0.19 0.39 -0.10: 36.82 15.54 12.14 - 0.73 0.65
Tamnegpms 03 0.00 1500 {12.00 01.07.06 - 514 104.00 104.70¢ 0.38 0.19 0.10 { 11.18 11.48 8.71 - 1.33 1.22
THK, 04 3.03 3000 {12.00 27.03.05 - 53 96.50 0.00 { -0.98 0.00 0.00 : 42.74 11.88 4.86 - 0.15 0.14
THK, 05 4.49 3000 :15.00 28.11.06 - 664 11355 0.00 : -044 044 018 : 2712 13.22 7.07 - 1.63 1.53
Xumusi u Hegpmexumusi
AMTEIT XK, 01 0.01 1200 :12.50 15.11.07 22.11.05 1016 :100.30 101.30: 0.00 0.30 0.35 i 26.03 12.34 - 10.79: 0.77 0.70
AkpoH, 01 0.10 600 :13.45 01.11.05 - 272 102.04 102.50: 0.00 0.00 0.49 0.37 13.19 11.05 - 0.72 0.65
Ammenwutrpom, 01 0.35 600 :19.00 23.12.05 - 324 107.50 108.00: 1.22 0.00 -1.93:20.82 17.59 9.57 - 0.85 0.77
Kyubbiweeasom, 01 9.07 600 :12.00 15.06.06 17.03.05 498 100.40 101.00: -0.10 0.00 -0.20 { 15.78 11.95 - 8.44 0.12 0.11
HUKOCXUM, 01 0.00 750 :15.00 14.12.06 - 680 99.80 99.98: 0.08 095 049 :{19.73 15.00 15.00 - 1.67 1.45
HKHX-02 0.00 1500 {16.00 24.05.05 - 111 101.00 103.00{ 0.00 -0.97 -0.97 i 31.56 15.53 5.78 - 0.30 0.29
HKHX-03 0.00 2000 : 9.50 01.09.07 01.09.05 941 100.15 100.75: 0.00 0.00 0.00 i 16.40 9.48 - 9.35 0.56 0.51
Hagpuc Kocmemukc, 01 0.00 400 :12.00 22.04.07 21.10.05 809 0.00 100.40: 0.00 0.25 -0.10: 34.19 12.00 - 12.29: 0.69 0.61
Canasamxegpmeope-cuimes  0.00 300 :16.00 13.02.06 - 376 103.00 105.40; 0.00 045 -0.85: 7540 15.31 9.59 - 0.93 0.85
Anekmpo3Hepaemuka
AnmausHepeo, 07 0.00 600 (18.00 05.08.05 - 184 0.00 0.00 0.00 -0.29 0.24 {4438 1750 12.64 - 0.47 0.42
bauwkuparepeo, 01 3.02 500 :20.00 11.09.05 - 221 105.50 106.50: 0.00 -0.61 -1.50: 78.90 18.96 10.59 - 0.56 0.51
bauwkuparepeo, 02 0.00 500 {10.69 22.02.07 25.08.05 750 100.20 103.00; 0.00 0.26 -0.83 i 46.86 10.64 - 10.06 i 0.53 0.48
JleHsHepeo, 01 0.00 3000 {10.25 19.04.07 - 806 98.50 99.00: 0.00 0.31 -2.00: 29.21 10.44 11.49 - 1.97 1.77
PAO ESC 02 0.00 3000 :{15.00 21.10.05 - 261 106.00 106.30: 0.00 0.14 -0.80 : 42.74 1414 6.21 - 0.68 0.64
Ceepdrnosarepeo, 01 0.00 500 (11.50 01.03.07 05.09.05 757 99.60 99.95: 0.00 0.28 2.63 i 48.21 11.52 - 1218 0.56 0.50
SlkymckaHepeo, 01 0.00 400 :16.00 31.08.06 _ 03.03.05 575 100.00 101.35: 0.23 -0.30 -0.36 i 67.07 15.80 - 0.25 0.08 0.08
Cesi3b
bawuHgpopmcesizb 09 0.00 150 :14.00 23.10.05 - 263 102.55 103.10: 0.00 -0.05 -0.44 : 39.12 13.63 10.14 - 0.69 0.63
Bonzamenexkom 0.00 1000 (15.00 21.02.06 - 384 105.50 105.75: 0.00 0.00 -0.19: 30.00 14.28 9.33 - 0.97 0.89
Boimnenkom 01 4.54 3000 { 9.90 16.05.06 - 468 101.00 101.75: 0.80 1.04 121 § 2116 982 941 - 1.21 1.1
Hanscessb 01 0.00 1000 {15.00 15.11.06 16.11.05 651 104.75 105.00; 0.00 -0.28 0.10 i 31.64 14.31 - 8.69 0.75 0.69
MI'TC 03 0.00 1000 (17.00 08.02.05 - 6 0.00 0.00 0.00 0.00 -0.99: 8197 16.97 4.46 - 0.02 0.02
MITC 04 0.00 1000 : 10.00 22.04.09 26.04.06 1540 :101.30 101.80: 0.00 0.05 -0.73: 26.85 9.85 - 8.81 1.16 1.06
Mezagpor @uHac 01 0.00 1500 {11.50 07.06.06 - 490 101.80 104.89{ 0.00 0.03 -0.63:17.64 11.17 9.26 - 1.26 1.16
MezacpoH 10.20 1500 : 9.28 11.04.07 - 798 99.80 100.40: 0.25 0.00 3.13 :28.48 928 948 - 1.98 1.80
Cubupbmenexom 03 0.00 1530 {14.50 14.07.06 - 527 106.60 106.84: 0.00 0.28 -0.65: 7.55 13.62 9.79 - 1.35 1.23
Cubupbmenekom, 04 0.00 2000 :12.50 05.07.07 - 883 105.25 105.95: 0.00 1.94 -0.05: 925 1179 9.88 - 2.15 1.96
CMAPTC, 01 4.21 275 118.00 20.11.05 - 291 104.00 105.00{ 0.43 -0.19 -0.57 { 35,51 17.14 11.53 - 0.76 0.68
CMAPTC, 02 0.01 500 (13.75 26.06.07 26.06.05 874 100.70 101.20: -0.30 0.05 -1.18 i 14.32 13.65 - 11.73¢ 0.40 0.35
Tammenekom, 03 0.00 600 :12.50 06.05.07 15.05.05 823 100.70 101.15: -0.22 0.00 -2.12: 26.71 12.56 - 9.68 0.27 0.25
YPCH 02 0.00 1000 {17.50 06.08.05 - 185 0.00 0.00 0.00 0.00 -0.58:40.75 16.64 7.17 - 0.48 0.45
YPCU 03 2.90 3000 (14.25 18.07.06 - 531 106.75 106.90: -0.11 0.54 -0.61 586 13.35 9.39 - 1.36 1.24
YPCU 04 0.00 3000 { 9.99 01.11.07 - 1002 {100.00 100.85: 0.00 0.40 0.50 {24.63 9.97 10.14 - 2.41 2.19
Lienmpmenexom 02 1.66 600 :16.00 21.04.05 - 78 101.70 101.95: -0.20 -0.34 -0.47 : 4559 1572 7.12 - 0.21 0.20
Liesmpmesnekom 03 10.44 2000 {12.35 15.09.06 - 590 104.05 104.30{ 0.29 045 0.29 { 47.03 11.87 9.80 - 1.45 1.32
Llenmpmenexom 04 11.39 5623 :{13.80 21.08.09 16.11.06 1661 :106.55 106.75: 0.00 0.30 -0.24 : 63.90 12.96 - 10.00: 1.55 1.41
LlenmparnbHbit Teneepagh 0t 0.00 500 :16.00 22.08.06 - 566 105.20 105.80: 0.38 0.00 0.19 : 31.12 1517 12.61 - 1.37 1.22
tOTK, 01 78.02 1500 (14.24 14.09.06 - 589 102.90 103.20: -0.77 0.34 -1.44 5423 13.84 1255 - 1.43 1.27
FOTK, 02 0.00 1500 : 9.25 07.02.07 09.02.05 735 0.00 0.00 0.00 0.10 -0.03: 4435 924 - 3.86 0.02 0.02
FOTK, 03 129.10 3500 :12.30 10.10.09  13.04.06 1711 _:100.05 100.25: 0.05 0.26__ -0.50 i 40.10 12.26 - 12.20: 1.10 0.98
Ho6bisarowass npomMbIWIeHHOCMb
AJIPOCA 19 0.00 3000 {16.00 23.10.05 - 263 106.75 107.00: 0.00 -0.07 -0.49: 44.71 1498 6.26 - 0.69 0.64
lonumemans, 01 0.00 750 :18.00 21.03.06 22.03.05 412 106.00 108.00: 0.00 0.33 -0.47 : 66.08 16.90 - -27.78: 0.13 0.18
CYOK, 02 5.01 1000 :11.50 15.02.07  17.02.05 743 100.11 _100.45: 0.05 0.17 0.10 i 23.95 1148 - 7.66 0.04 0.04
Memannypaus
BbikcyHckuu M3 07 0.00 1000 : 15.00 31.08.05 - 210 103.50 104.20: 0.00 0.18 -0.62 : 63.29 14.44 8.04 - 0.54 0.50
Eepasxondure 01 0.00 1000 {12.50 05.12.05 - 306 103.40 103.80{ 0.00 0.00 -0.44:20.21 1216 9.12 - 0.81 0.74
UHIIPOM, 01 1.01 500 :13.54 20.04.07 22.04.05 807 99.91 99.93: -0.02 -0.08 1.47 : 38.21 13.55 - 13.36: 0.22 0.19
MaupWreecm, 01 2.50 500 (12.30 03.04.07 05.04.05 790 99.70 99.90: -0.15 0.05 1.01 9.77 1232 - 13.07: 0.17 0.15
MEYEI]T 01 0.00 1000 : 7.00 31.01.06 - 363 98.50 100.00: 0.00 -0.07 -0.17 i 0.19 6.99 7.03 - 0.98 0.91
MMK 17 0.00 900 7.00 18.04.05 - 75 98.00 0.00 0.00 040 0.40 3.07 6.97 477 - 0.21 0.20
Pycan ®uH 01 1.98 3000 {10.00 12.09.05 - 222 101.20 0.00 0.25 0.85 1.00 { 39.18 985 7.54 - 0.58 0.54
Pycan ®uH 02 0.38 5000 { 9.60 20.05.07 20.05.05 837 100.80 100.90: -0.03 0.23 0.15 { 19.46 9.52 - 6.69 0.29 0.27
Ceeepcmarib 0.23 3000 i 9.75 28.06.07 30.06.05 876 101.35 101.65: 0.00 0.00 -0.93 i 9.08 9.62 - 6.16 0.41 0.38
TMK 0.22 2000 :14.00 20.10.06 20.04.05 625 101.15 101.35: 0.10 -0.15 -0.57 ; 40.27 13.83 - 7.67 0.21 0.20
Yenememmpeudure 01 9.05 3000 :{11.75 12.06.09 16.06.06 1591 :102.11 102.63: 0.29 0.00 0.59 i 15.13 11.49 - 10.13: 1.29 1.17
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 3 dpespansa 2005 r.

OMUTEHTbI OB BbEMbI OrALLUEHUE/ BbIKYTI LEHA U3MEHEHME, % HAOXO4HOCTb,% ARPALUNA
O6bem, [OHen o

“216"‘0;:)(;,2 M‘;'!I/psﬂ. Ky;:’“’ Morawexune OdbepTa nora:JeHM Mokynka I'Ipoaqa»( AeHb  Hedena  mecsy HKA TeK;/u.ta no::n.u. ocp:p're '?_I::' Moa. aop
Wmoau mopzaoe koprnopamueHbIMU obnu2auusmu
MawuHocmpoeHue
Aemoeas, 02 352 3000 :11.28 13.08.08 17.08.05 1288 :100.56 100.84: 0.17 0.06 002 : 51.92 11.20 - 9.65 I 0.51 0.47
I'T-T3L SHepzo 02 10.31 1500 {12.50 22.06.06 - 505 :100.00 100.05{ 0.00 0.15 0.10 i 14.04 1250 1286 - 130 115
WxAsmo, 01 11.78 1200 i 12.50 14.03.07 14.09.05 770 { 9556 96.28 i -0.84 -0.29 211 i 4795 1305 - 2098 058  0.48
UPKYT, 01 0.00 600 { 8.00 27.03.05 - 53 {99.95 100.15! 0.00 -0.20 -0.05: 2827 7.99 7.10 - 015 0.14
UPKYT 02 815 1500 { 16.00 02.11.05 - 273 1105.35 105.45; 0.10 0.29 -0.05: 39.89 1519 8.59 - 0.71 0.66
KAMA3-®uHaHc 0.00 1200 {1230 11.11.06 11.11.05 647 :100.80 101.65: 0.00 0.25 0.15 i 27.97 1218 - 1115 074 0.67
JIOMO, 02 0.20 700 i1535 11.07.06 12.07.05 524 {100.08 100.39: -0.15 0.15 0.10 i 925 1532 - 1473} 044 0.38
Mul-®uranc, 01 494 1000 :{16.00 03.06.09 15.12.05 1582 : 98.63 99.00: -0.30 0.47 -0.17 i 2455 1627 - 18.45: 0.83 0.70
OM3 04 11.49 900 :14.25 26.02.09 05.09.05 1485 :100.90 102.75i -0.14 0.00 0.01 i 59.73 13.89 - 9.80 i 056 0.51
Pycckue Aemobycbl 0.11 500 :15.00 22.05.06 - 474 1101.00 102.00i 0.10 0.26 0.70  30.82 14.85 13.77 - 120 1.05
CamypH MHeecm 0.00 500 :16.00 05.08.06 - 549 0.00 000 i 0.00 000 0397934 1566 14.16 - 130  1.14
Ceeepcmarib-aémo 0.00 1500 {11.25 21.01.10 25.01.07 1814 101.05 101.80{ 0.00 0.00 0.10 i 185 11.06 - 11.00; 1.83 1.65
TB3, 01 0.05 750 :14.60 10.10.06 - 615 :103.41 104.75: -0.38 _ 0.00 0.48 : 46.00 14.07 1135 - 1.09  0.98
lNMuuwieeasi NPOMbIUWIIEHHOCMb
ATIROro, 07 9.07 1100 : 13.95 22.04.07 22.04.05 809 : 99.10 99.15: -0.05 0.11 -0.92: 39.75 14.07 - 17347 022 0.18
Banmumop-Heea 3.02 500 16.00 05.09.06 03.12.05 580 {103.30 103.50 0.39 -0.13 049 i 2805 1546 - 12.02; 078  0.69
Bumm-Bunne-faxH 1452 1500 i 8.48 11.04.06 - 433 19980 99.98: 035 1.69 4.10 i 26.25 849 8.1 - 113 1.04
lpynna OCT, 01 11.61 800 i14.00 19.07.05 08.07.05 167 :102.65 102.80i 0.22 020 0.79 i 575 1363 - 12.98 043 0.38
Lxed-9¢p-Cu, 01 6.91 700 :14.00 06.10.05 - 246 :101.00 102.50i 0.01 015 050 i 7.25 13.86 1299 - 065 0.57
MuxosHosckuii 0.25 1000 1450 18.09.06 19.03.05 593 {100.70 100.87: -0.13 0.00 -0.54 ; 54.42 1437 - 7.00 i 012 0.12
HUOAH-®Y/C, 01 0.00 850 (17.00 06.12.06 08.06.05 672 0.00 102.90{ 0.00 098 059 i 26.08 16.60 - 957 i 035 032
MapHac-M, 01 2.70 500 :12.75 15.03.06 16.03.05 406 100.25 100.30: 0.10 -0.06 -0.03: 17.12 1272 - 10371 012  0.10
Mpadimepu Aow, 01 0.01 750 1350 10.11.06 11.11.05 646 0.00 101.00{ 0.70 0.10 0.30 i 30.33 13.37 - 13361 0.73 0.64
Paseynsid-Liesmp 01 1.10 1000 {16.00 05.06.06 04.06.05 488 {9871 9945} -0.20 061 232 2674 1613 - 1659 0.34  0.29
3@KO, 01 0.01 1000 :15.50 05.09.06 _ 06.09.05 580 :102.45 103.25: 049 -0.56 -1.16: 62.85 1503 - 10.08 0.56__ 0.51
lTueoeapeHue
Banmuka, 07 199 1000 : 8.75 20.11.07 - 1021 § 99.75 99.85: 0.10 0.05 030 : 10.31 879 9.10 - 258 236
KpacHbiii Bocmok-MHeecm i 12.64 1500 : 11.50 25.02.07 24.02.05 753 {100.08 100.25: -0.08 -0.30 -0.89: 50.73 11.50 - 1094 0.06 0.05
MNT-WHeecmmermc 01 17.00 1000 :17.00 28.09.06 31.03.05 603 {100.85 101.00i -0.13 0.01 -0.49i 5822 16.89 - 1218 0.16  0.14
CAH Mumep6pio 223 2500 13.00 15.08.06 - 559 :106.10 106.25: 0.25 0.57 -0.24: 071 1224 8.26 - 129  1.20
TuHbKOp NHeecm 7.23 400 (20.50 29.04.05 - 86 :102.05 102.20i -0.01 _-0.29 -0.99 { 54.48 20.10 11.14 - 0.24  0.21
JlecHasi npombiwneHHocmb u UBK
ALBK-MHeecm 0.00 500 :14.95 07.09.06 10.03.05 582 :100.20 100.45: -0.05 -0.74 -0.25: 2253 14.92 - 12611 0.10  0.09
Bornza 01 0.02 1500 {12.00 13.03.07 14.09.05 769 {9500 96.50: 211 -2.56 -1.04 i 46.03 1237 - 2164 058 048
rOToK 7.74 550 1420 06.06.06 07.06.05 489 :100.15 101.40: 0.00 040 -049: 2218 14.06 - 1093 0.34 0.31
Wnum Mann @uHarHc 316 1500 ;1521 18.03.06 - 409 i101.11 101.32i 0.07 0.00 -0.49: 5458 15.01 14.33 - 1.02 089
3@ Coros, 01 0.63 300 :16.00 09.10.07 _06.10.05 979 :101.60 102.00: 0.04 0.30 -0.25: 51.73 1576 - 13.88: 0.64  0.56
Cmpoumesibcmeo u unomeka
ADRK 0.00 1070 : 11.00 01.12.08 - 1398 :104.50 106.50 0.00 0.00 0.00 i18986.30 10.28 8.99 - 320 293
AWK, 02 193 1500 {11.00 01.02.10 - 1825 :107.80 108.20: -0.79 0.00 -0.37 i 0.30 10.27 9.41 - 401 367
Inasmoccmpod, 01 0.27 2000 ;1415 27.05.07 27.05.05 844 { 99.80 100.60: 0.31 0.15 -0.15: 26.75 14.15 - 14847 0.30 0.26
UHTEKO 01 2.06 1200 {1095 15.02.07 17.02.05 743 :101.10 101.85 -0.79 0.06 0.09 i 50.10 10.84 - 3212 0.04 0.03
MUA, 01 0.46 2200 :10.00 20.09.12 - 2787 i 99.00 100.00i 0.01 000 0.31i 0.66 1000 10.38 - 330 299
MUK, 04 0.00 750 {13.00 29.06.05 - 147 1 99.00 100.45: -0.50 0.90 1.82 : 588 13.00 13.60 - 028 0.24
CY-155 2.50 1500 :12.29 30.03.07 30.03.05 786 : 99.30 99.50 : 0.10 _0.00 0.30 i 12.12 12.35 - 1544 0.15 _ 0.13
TpaHcriopm
AeuaK. Camapa, 07 0.50 350 :16.00 08.03.07 10.03.05 764 :100.30 100.60: -0.25 0.00 020 : 64.00 1595 - 12147 0.10  0.09
Uem JladH XaHOnuHe 0.00 1000 ;13.50 23.06.05 - 141 1100.50 101.00i 0.00 0.06 -0.44 : 1553 1345 1233 - 039 0.34
TpaHcHegmenpodykm 0.00 1000  8.90 10.05.06 - 462 £100.00 100.60f 0.00 0.40 -0.04 { 2048 887 8.77 - 1.20 1.11
QPuHaHCco8bIl CeKmMop
Anbpa®uranc, 0T 0.00 1000 : 0.00 08.06.07 - 856 0.00 000 ! 0.00 000 0.00: 000 000 0.02 - 235 234
Anbpa®@uHanc, 02 0.00 2000 ; 740 31.03.10 06.04.05 1883 { 0.00 0.00 { 0.00 0.00 -0.30: 24.13 7.41 - 780 i 017  0.16
Bank 3eHum, 01 15.03 1000 i 8.69 24.03.07 24.03.05 780 :100.18 100.24: 0.09 0.05 0.48 i 31.66 8.67 - 6.71 i 014  0.13
Brewmopebatrk 03 0.00 2000 :14.50 22.02.06 - 385 :107.70 108.05: 0.00 0.00 0.00 i 63.96 1347 6.47 - 099 0.93
Brewmopzbatrk 04 0.06 5000 543 19.03.09 24.03.05 1506 i 99.91 100.10i -0.05 0.00 0.06 : 19.64 5.44 - 6.051 014 0.13
MMB, 01 25.01 1000 { 8.30 13.02.07 - 741 $100.00 100.35{ 0.86 0.00 0.00 { 3843 829 8.41 - 184 1.70
Poc6ank, 01 0.00 3000 { 9.91 15.02.09 14.02.05 1474 : 9898 99.05: 0.00 -0.04 -0.20  46.97 10.01 - 2.74 1 0.03 0.03
Pycckuti Cma+Oapm 02 572 1000 i 14.04 14.06.06 - 497 1103.50 105.50: 0.34 048 423  18.85 1347 1090 - 127 114
Pycckuti Cmandapm 03 1.02 2000 :12.90 22.08.07 01.09.05 931 {102.15 102.40; 0.00 -0.05 1.85 i 56.90 12.65 - 916 i 0.55  0.50
Bcezo o 0aHHbIM 668.68 174848

UemouHuku: REUTERS, pacyemsi baHka Mockebi
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POCCUUCKWE EBPOOBNUIALIUK A 2005 .

OMUTEHTbI OBBEM MOrALLUEHUE LIEHA NU3MEHEHUWE,% [OOXOAOHOCTb,% PEUTUHI AOPALUNA
[xen o Cnpag k X
OS]_’I?V" KynoH,% Morawenve norawenn [lokynka [lpojaxa  AeHb Hepento  Mecay  Knoraw. Tekywas benckhmar S&P Mo:dy Fitch [iop. net. Moga. awop
A

CyeepeHHbIe egpoobriuzayuu
Poccus EUR 05 €767 9.375 31.03.05 56 100.99 101.14: -0.04 -0.11 -050 243 9.28 40 iBBB- Baa3 BBB< 0.15 0.15
Poccusi 05 $ 2969 8.75 24.07.05 171 102.44 104.44 ¢ 0.00 0.06 -0.36 3.40 8.54 62 {BBB- Baa3 BBB- 0.46 0.46
Poccus 07 $ 2400 10 26.06.07 873 {11219 11244: 000 -0.06 -066 455 8.91 110 { BBB- Baa3 BBB{ 2.17 2.12
Poccusi 10 $ 2718 825 31.03.10 1882 i 110.00 110.25: -0.11 182 034 476 7.50 101 {BBB- Baa3 BBB{ 2.77 2.71
Poccus 18 $ 3466 11 24.07.18 4919 { 142.00 143.13i 0.00 -0.13 247 6.29 7.75 215 {BBB- Baa3 BBB- 8.30 8.05
Poccus 30 $19526 5 31.03.30 9187 | 10513 10519 -0.06  1.09 2.19 6.26 4.76 168 : BBB- Baa3 BBB- 8.37 8.11
Poccusi 28 $ 2500 12.75 24.06.28 8542 : 168.19 169.00: -0.11 0.99 3.14 6.86 7.58 227 iBBB- Baa3 BBB- 10.68  10.33
O6nuzauuu MuHgpuHa PP
MINFIN 6 $1750 3 14.05.06 465 9813 9850 : 0.00 -0.25 0.06 450 3.06 0 BBB- Baa3 BBB- 1.98 1.90
MINFIN 8 $1322 3 14.11.07 1014 | 9500 9556 i 0.00 0.80 0.00 8.81 3.16 0 BBB- Baa3 BBB- 2.78 2.58
MINFIN 5 $2837 3 14.05.08 1196 i 93.31 9331 i -007 0.27 0.20 5.21 3.21 0 BBB- Baa3 BBB- 3.76 3.57
MINFIN 7 $ 1750 3 14.05.11 2291 i 8525 8575 : 0.15 0.44 1.34 5.80 3.52 0 BBB- Baa3 BBB- 6.20 5.85
O6nuzauuu Aries
ARIES 01 €2000 5.426 25.10.07 994 {10530 105.50: 0.07 010  -0.14 344 5.15 122 iBB+ Ba2 0.00i 0.00 0.00
ARIES 02 €1000 7.75 25.10.09 1725 {11357 114.07¢ -0.07  0.00 0.33 4.48 6.82 153 BB+ Ba2 0.00i 4.09 3.92
ARIES 03 $ 2436 96 25.10.14 3551 12340 123.77: 0.01 0.97 0.63 6.34 7.78 219 iBB+ Ba2 0.00i 6.94 6.52
MyHuyunanbHble egpoobauzauyuu
Mockea 06 €400 10.95 28.04.06 449 1109.25 110.00: -0.01 0.04 0.09 3.06 10.02 82 iBBB- Baa3 BBB: 1.13 1.09
Mockea 11 €374 645 121011 2442 10893 109.30: -0.32  1.07 1.49 4.85 5.92 160 : BBB- Baa3 BBB{ 5.58 5.32
HuxHul Hoezopod 05 i $ 119 8.75  03.04.05 59 100.00 100.50 : 0.00 0.00 -0.10  8.49 8.75 655 Caaf 0.17 0.15
KopnopamueHsbie eepoobnuzayuu
MMK 05 €100 10  18.02.05 15 100.16 100.30 ! -0.03 -0.02 -0.37 4.26 9.98 211 iBB-D Ba3 BB-i 0.03 0.03
Beimnenkom 06 $ 250 10.45 26.04.05 82 101.12 101.65: -0.02  0.21 0.52 514 1033 275 i BB- Bf1 0.23 0.22
Espa3sxondura 06 $ 150 8.875 25.09.06 599 10247 102.97: 0.05 -0.13 1.69 7.23 8.66 394 B i 156 1.46
PocHegpmb 06 $ 150 12.75 20.11.06 655 : 113.13 113.78i 0.04 -0.14 -068 497 1127 166 i BW Baa3 1.67 1.59
Cubrepms 07 $ 400 115 13.02.07 740 {108.38 109.25: -0.05 0.35 1.88 6.97  10.61 366 B+ Ba2D 1.84 1.72
FA3I1POM 07 $ 500 9.125 25.04.07 811 108.68 109.18: -0.12  0.23 0.14 4.93 8.40 162 iBB-W Baa3 BB U 2.07 1.97
THK 07 $ 700 11 06.11.07 1006 i 113.25 113.75i -0.02 -024  0.21 5.71 9.71 228 Ba2 2.47 2.34
MTC 08 $ 400 9.75 30.01.08 1091 i 108.00 108.75: -0.14  0.55 2.10 6.74 9.03 330 iBB-D Ba3 2.75 2.58
Cucmema 08 $ 350 1025 14.04.08 1166 : 107.50 108.48: -0.46 -0.17 1.87 7.55 9.53 412 i BU B3 B-i 284 2.64
Anpoca 08 $ 500 8.125 06.05.08 1188 i 103.37 104.25: -005 0.58 0.36 6.94 7.86 350 B B2 2.97 2.78
Bumm-Bunnb-HaxH $ 150 85 21.0508 1203 { 100.38 101.48: -0.12  0.71 2.19 8.36 8.47 493 B+ B3 3.01 278
MMK 08 $ 300 8 21.10.08 1356 § 101.91 102.40: 0.11 0.14 0.53 7.40 7.85 396 iBB-D Ba3 BB-i 3.33 3.10
Cubrepms 09 $ 500 10.75 15.01.09 1442 { 110.00 0.00 0.26 0.13 3.06 7.75 9.77 402 B+ Ba2D 3.45 3.20
Cesepcmarb 09 $ 325 8625 24.02.09 1482 : 101.90 102.40: 0.54 0.77 1.02 8.06 8.46 433 B+ B+ D: 3.51 3.25
Bbimnesnkom 09 $ 450 10 16.06.09 1594 i 106.89 107.39: 0.17 0.21 2.78 8.09 9.36 436 i BB- B1 3.76 3.48
Espa3axondura 09 $ 300 10.88 03.08.09 1642 i 108.15 108.65: 0.06 0.52 1.48 865 10.06 492 B 386 3.55
HOPHWKETb, 09 $ 500 7.125 30.09.09 1700 i 97.67 98.18 i 0.05 0.55 0.11 7.73 7.29 401 BB Ba2 4.08 3.79
FA3ITPOM 09 $ 700 105 211009 1721 i 118.78 119.31i 0.03 014  -0.18 587 8.84 215 iBB-W Baa3 BB U 3.93 3.71
FA3MPOM 10 €1000 7.8 27.09.10 2062 : 113.05 11342} 0.01 0.27 1.73 5.07 6.90 195 iBB-W Baa3 BBU 4.72 4.49
MTC 10 $ 400 8375 14.10.10 2079 i 103.77 104.88: 2.97 0.52 1.94 7.52 8.07 379 iBB-D Ba3 473 4.40
Beimnenkom 11 $ 300 8375 22.10.11 2452 i 99.41 100.37 i -0.02  0.21 0.52 8.49 8.42 479 i BB- B1 5.36 4.94
Cucmema 11 $ 350 8875 28.01.11 2185 i 103.23 103.61i -0.05  0.40 1.66 8.18 8.60 444 i1 BU B3 B-i 49 4.59
Cesepcmarnb 14 $ 375 9.25 19.04.14 3362 i 102.16 102.66: 0.18 0.82 0.99 8.90 9.05 475 B+ B+Di 6.53 5.99
FA3I1POM 13 $ 1750 9.625 01.03.13 2948 { 119.00 120.00: -0.02  0.32 1.06 6.55 8.09 241 iBB-W Baa3 BBU 5.99 5.62
FA3IIPOM 20 $ 1250 7.201 01.02.20 5476  106.04 106.54 i 0.04 0.02 - 6.56 6.79 242 iBB-W Baa3 BBU 9.88 9.27
A3I1POM 34 $ 1000 8625 28.04.34 10676 i 117.28 117.84: -0.01  -0.15 -0.48 7.19 7.35 261 iBB-W Baa3 BB U: 12.00 11.19
BbaHKoecKue espoobnuzauuu
BTE 05 $ 325 4.71 28.04.05 84 100.23 100.34 i 0.01 0.08 0.00 366 4.70 72 BB+ BBB< 0.00 0.00
Pycc. CmaHd 05 €30 11 28.05.05 114 {10155 102.05: -005 -0.17 -066 576 10.83 334 B Ba3U 0.32 0.30
lasnpom6ark 05 €150 975 04.10.05 243 {10425 10455: -0.03 0.05 -023 3.03 9.35 92 B+ Baa2 0.66 0.64
Anbpabank 05 $ 175 1075 19.11.05 289 1 103.60 104.25i -0.02  0.14 0.92 595 10.38 320 B Ba2 B 078 0.74
MAaM 05 $ 200 10.75 16.12.05 316 { 103.25 103.89: 0.00 -0.10 1.23 6.77 1041 402 B B+ 0.86 0.81
Anbpabark 06 $ 190 8 13.04.06 434 {100.35 101.10i -027 -0.50 0.56 7.63 7.97 487 B Ba2 B+ 1.16 1.08
BaHk 3EHUT 06 $ 125 9.25 12.06.06 494 1101.00 101.50: 000 -0.25 -049 845 9.16 524 B1 B-i 1.36 1.25
YpanCu6 bark 06 $ 140 8.875 06.07.06 518 {101.75 0.00 0.40 0.25 1.05 7.42 8.72 354 B1 B-i 142 1.32
C6epbatk 06 $ 1000 4.443 24.10.06 628 {101.05 101.49: -002 0.13 0.47 3.86  4.40 100 Baa2 BBB- 1.37 1.32
Mempoxommepy 07 $ 120 9 09.02.07 736 i 101.48 102.08: 0.00 -0.08 1.12 8.18 8.87 487 B B1 1.87 1.73
HOMOC 07 $ 100 9.125 13.02.07 740 §100.77 10140 0.00 -023 227 8.70 9.06 538 BT B 188 1.73
MBI Hukotin $ 150 9 19.03.07 774 10143 102.42: -0.01 0.66 1.37 8.24 8.87 494 B i 199 1.84
Pycc. Cmand 07 $ 300 875 14.0407 800 i 102.00 102.75: 0.00 -0.61 -025 7.73 8.58 442 B Ba3U 2.06 1.92
BTE 07 $ 300 563 30.07.07 907 {103.75 104.15: 0.07 0.08 0.34 4.12 5.43 128 i BB+ BBB< 2.55 2.45
lasnpombark 08 €1050 7.25 30.10.08 1365 i 104.28 10529 -0.13  0.20 0.61 5.95 6.95 251 B+ Baa2 3.38 3.19
BTb 08 $ 550 6.875 11.12.08 1407 i 104.67 105.66: -0.03 -025 -0.02 551 6.57 207 i BB+ BBBS 3.51 3.33
Poc6aHk, 09 $ 225 975 24.09.09 1694 i 101.91 102.16 i 0.47 023 -095 897 9.57 536 B- B 264 2.43
Bark Mockebi, 09 $ 250 8 28.09.09 1698 i 103.91 104.53: -0.01 -073 -042 7.00 7.70 327 Baa2 BB+ 4.01 3.75
BTb 11 $ 450 7.5 121011 2442 { 107.44 107.69: -0.10  0.10 0.13 6.12 6.98 239 i BB+ BBB: 5.47 5.15

UemouHuku: REUTERS
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MWUPOBOW PbIHOK OOMNTA 3 cheBpansa 2005 r.

Mupoeoli pbiHOK onea
SMUTEHTbI LEHA U3MEHEHUE, % AdOXOOHOCTb,% [AIOPALNA PEATUHI

MocnegHsis

Mo 3akpbiTUI0 KoTHpOBKa OeHb Hepens MecsiL, [o noraweHus [iopauusa S&P Moody’s
US10YT=RR 100.81 100.77 -0.04 0.04 0.73 4.15 8.03 AAA Aaa
US30YT=RR 111.98 111.89 0.20 0.52 3.52 4.59 14.63 AAA Aaa
EU2YT=RR 99.70 99.68 -0.01 0.00 0.18 2.43 1.83 AAA Aaa
EU10YT=RR 101.49 101.54 -0.28 0.00 0.47 3.56 8.41 AAA Aaa
MEXGLB26=RR 156.19 156.25 -0.04 0.77 2.20 6.56 10.44 BBB Baa1
BRAZILC=RR 101.88 101.94 -0.31 0.25 -0.12 0.00 0.00 BB- B1
BRAGLB27=RR 110.00 110.19 -0.62 0.34 -3.18 9.05 9.58 BB- B1
TRGLB30=RR 143.13 143.25 -0.17 0.66 -0.69 7.88 10.52 BB- B1
TRGLB10=RR 124.81 124.69 0.20 -0.20 -0.75 6.25 4.21 BB- B1
ARGFRB=RR 29.25 29.50 -2.09 -0.41 -6.25 0.00 0.00 SD Caat
ARGGLB30=RR 30.25 30.38 3.20 -0.60 -5.51 68.46 2.19 SD Caat
RUSGLB30=RR 105.06 105.13 -0.06 1.09 2.19 6.26 8.37 BBB- Baa3
RUSGLB10=RR 109.94 110.00 -0.11 1.82 -0.34 4.74 2.77 BBB- Baa3
HemouHuku: REUTERS
Wndekcbl JPM EMBI+
EMBI+ CrP3j WHOEKC N3MEHEHUE, %
Cnpag Mzn;?:::le 3HayeHve 3a feHb CM';aC:?;a C Havana roga 3a 12 mecsiues

2 ¢pes 05

EMBI+ 369 2 331.69 ¢ -0.02 -0.06 0.62 12.756

EMBI+ RUSSIA 204 1 384.35 0.09 0.31 2.24 12.756

EMBI+ MEXICO 163 1 309.71 -0.03 -0.06 1.60 9.64

EMBI+ TURKEY 277 -2 222.12 0.07 0.24 0.47 11.08

EMBI+ BRAZIL 425 4 439.36 ¢ -0.15 -0.36 -1.00 15.69

EMBI+ VENGVUELA 473 4 461.13 : -0.32 -0.72 -2.06 22.47

UemouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 3 dpespana 2005 r.

KOHTAKTHAA UH®OPMALIUA WWW.MMBANK.RU +7 (095) 105-8000, 924-0080
e-mail BH, Ten
BULIE-NPE3VAOEHT CbiTHMKOB Anekcen
HAYANBHWK YNPABNEHWA OOBEPUTENLHLIX ONEPALMW  KacbsHoBa Enexa Kasyanova_EA@mmbank.ru 4679
KONNEKTWBHbBIE MHBECTULINA WUcaeB BeiweH Isaev_BK@mmbank.ru 4591
MHOMBWAOYAJIbHOE YMPABNEHWE AKTUBAMWN
HauyanbHuk otpena BecnanoB Anekceu Bespalov_AV@mmbank.ru 4220
MeHenxep no paboTte ¢ knueHTamu LllyxoBa Anna Shuhova_AG@mmbank.ru 4263
AHANUTUYECKWW OTAEN
HavyanbHuk otpena TpemacoB Kupunn Tremasov_KV@mmbank.ru 4592
AHanus akuun BepeHees Bnagumup Vedeneev_VY@mmbank.ru 2817
AHanus fonroBbIX PbIHKOB ®epopoB Erop Fedorov_EY@mmbank.ru 4233
AccucteHT Namun Muxaun Lyamin_MY@mmbank.ru 2844
OTAEN YMNPABINEHNA AKTUBAMU
XpamuoBckuit CTaHucnaB HSS@mmbank.ru 2895
BonkoB Anekcen Volkov_A@mmbank.ru 2823

HaCTOﬂLI.I,VIﬁ o630p nMmeeT TONbKO MHCbOpMaLI,VIOHHoe 3HayYeHUe U He MOXeT pacCMaTpuBaTbCA KaK npenno>xxeHue O COBEpPLWEHUH
COENNOK Ha (.‘bVIHaHCOBOM PblHKE. 0630p OCHOBaH Ha MWCTOYHUKaxX MHCbOpMaLI,VIVI, 3acnyxXuBawwmux poeepue, OAHAKO Mbl He
rapaHtTupyem, 4TO BCe€ CBefeHHUA abCoONIOTHO TOUHDI. MHCbOpMaLl,MH Mo)eT 6biTb H3MeHeHa HaMu 0e3 npensapuTesibHOro
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